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IBA Private Equity Transactions
Symposium 2024

17 October 2024, The Savoy, London, England

TOPICS INCLUDE:

e PE deals globally * The new capital source: retail fundraising

e What's new at the zoo? Deal-critical e Current issues in the investor landscape
legal issues * Oktoberfiesta: market focus on Germany

e Sector Update: infrastructure and Spain

¢ Debt markets: where is the leverage * Secrets of a good marriage: issues in club
coming from? deals and minority investments

e Master class case study: messy carveouts * The client’s view: sponsor GCs

and the lawyers who love them

For more information and to book online visit www.ibanet.org/conference-details/CONF2506



http://www.ibanet.org/conference-details/CONF2506

Programme

Conference Co-Chairs

Steve Cohen Wachtell Lipton Rosen & Katz, New York, Member, IBA Corporate and M&A Law Committee Advisory Board
Charles Martin Darrois Villey Maillot Brochier, London; Member, IBA Corporate and M&A Law Committee Advisory Board

Thursd ay 17 October

0800 — 1800 Registration
0800 — 0850 Networking breakfast

0850 — 0900 Welcome remarks

Steve Cohen Wachtell Lipton Rosen & Katz, New York; Member,
IBA Corporate and M&A Law Committee Advisory Board

Charles Martin Darrois Villey Maillot Brochier, London,; Member,
IBA Corporate and M&A Law Committee Advisory Board

0900 - 0945

PE deals globally

Two leading private equity (PE) investment bankers from Goldman
Sachs will take us through a review of the current state of and last
12 months in the PE world.

Keynote Speakers
Lia Larson Goldman Sachs, London
Carsten Woehrn Goldman Sachs, London

0945 - 1030

What's new at the zoo? Deal-critical legal issues

Four leading practitioners will talk about current deal issues they
are seeing in their respective jurisdictions.

Session Chair

Isabella Ramsay Mannheimer Swartling, Stockholm; Vice Chair,
Private Equity Subcommittee, IBA Corporate and M&A Law
Committee

Speakers

Salvo Arena Chiomenti Studio Legale, New York
Victoria Bramall Travers Smith, London
Jennifer Chu Debevoise & Plimpton, New York

1030 - 1050 Coffee/tea break

Sector update: infrastructure

Much has changed in this sector in the last five years, which was
recently called ‘one of the most exciting long-term investment
opportunities” by Larry Fink, CEO of BlackRock. A leading investor
and financial advisor will be joined by two leading lawyers to
review how the sector looks today versus then and perhaps how it
will look tomorrow.

Session Chair
Forrest Alogna Darrois Villey Maillot Brochier, Paris

Speakers

Charlotte Madden Clifford Chance, London
Shreya Malik KKR, London

Tom Moxham Deutsche Bank, London

Debt markets: where is the leverage coming from?
Four leading debt market participants and one finance lawyer

will explore the state of the debt world, the continued growth of
non-bank players and how to finance with unstable geo-political
developments.

Session Chair
Christian Savvides Rothschild & Co, London

Speakers

Saarvin Balasundram Blackstone, London
Peter Dahlen Clifford Chance, London
Diarmuid Toomey Deutsche Bank, London
Natalia Tsitoura Apollo, London
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Thursd ady continued

Master class case study: messy carveouts and the
lawyers who love them

Leading practitioners will do a case study of the all-too-common
private equity acquisition of the messy corporate divestment.

Moderator
Charles Martin Darrois Villey Maillot Brochier, London, Member,
IBA Corporate and M&A Law Committee Advisory Board

Speakers
Gordon Milne Davis Polk, London
Will Pearce Davis Polk, London

1245 - 1345 Lunch

The new capital source: retail fundraising

Retail investors are a huge potential source of capital for private
equity and of great interest to large and small sponsors. Two
innovators will discuss how they are trying to reach this holy grail with
very different approaches and what risks it poses for the sponsor.

Session Chair
Steve Cohen Wachtell Lipton Rosen & Katz, New York, Member,
IBA Corporate and M&A Law Committee Advisory Board

Speakers
Joseph Bonvoiloir ALTI, New York
Marine Eugene Moonfare, London

Current Issues in the investor landscape

For many participants, the fundraising market has been bleak

in recent years, but for some, green shoots are emerging. This
panel will present a broad perspective on key issues in the current
environment for general partners and limited partners in private
equity funds, including secondary transactions. In addition, the
panel will explore the increasing interface between limited partner
investors and the underlying assets.

Session Chair
Emily Brown White & Case, London

Speakers

Karla Aglugub Partners Group, London
Petter Alberts EQT Partners, Stockholm
Amala Ejikeme Kirkland & Ellis, London

1455 - 1515 Coffee/tea break

Oktoberfiesta: market focus on Germany and Spain

Each year we take a deep dive into two key markets for private
equity sponsors and their transactional lawyers. This year we look
at two important and relatively mature markets: Germany and
Spain. The expert panel will look at the current shape of the
market in each country and explore important current issues for
private equity deal lawyers looking to advise multinational clients.

Session Chair
Christian Hoedl Uria Menendez, Madrid; Member, IBA Corporate
and M&A Law Committee Advisory Board

Speakers

Christian Cascante Gleiss Lutz, Stuttgart
Professor Christian Pleister Noerr, Berlin
Carmen Reyna Perez-Llorca, Madrid

1600 - 1640

Secrets of a good marriage: issues in club deals
and minority investments

The private equity industry in its early days, when funds were
smaller, often clubbed together on larger deals — and in recent
years there has been a resurgence. At the same time, minority
investing has sprung up as a distinct strategy. What explains

this? What are the challenges and the solutions? How can we
effectively trust but protect? These deals are never straight forward
and this panel will look at how some of the technical and business
issues are being overcome.

Session Chair
Filippo de Falco Slaughter and May, London

Speakers

Jackie Cohen Ropes & Gray, New York

Sarah Kurash OPTrust Pension Plan, Toronto, Ontario
Andrew Stevens Inflexion, London

1640 — 1700 Coffee/tea break

Conference reception sponsor

¢, Crowell



Thursd ady continued

1700 - 1750

The client’s view: sponsor GCs

This panel is for many the highlight of the conference. What is
keeping our clients awake at night? This is where the lawyers
from private practice in our audience hear what their clients are
worrying about and what they want to see from their outside

counsel. The in-house lawyers in our audience will pick up on the

trends and challenges that their counterparts in major sponsor
houses are tackling currently.

Session Chair
Andy Nussbaum Wachtell Lipton Rosen & Katz, New York

Speakers

Susanna Berger KKR, London, Vice Chair, Private Equity
Subcommittee, IBA Corporate and M&A Law Committee
Babett Carrier Cinven, London

Paul Dali EQT, Stockholm

Natasha Gopaul The Blackstone Group, New York

1750 — 1800 Conclusions and wrap-up

Steve Cohen Wachtell Lipton Rosen & Katz, New York, Co-Chair,
IBA Corporate and M&A Law Committee

Charles Martin Darrois Villey Maillot Brochier, London, Member,
IBA Corporate and M&A Law Committee Advisory Board

1800 — 2000 Conference reception
River Rooms, The Savoy

The IBA, its officers and staff accept no responsibility for any views expressed, presentations or materials produced by delegates or speakers at the Conference.
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METRO TORONTO CONVENTION CENTRE, TORONTO, CANADA

he 2025 IBA Annual Conference will take place in
Toronto, Canada. This dynamic metropolis, with
a core of soaring skyscrapers, is known as one of the
most cosmopolitan, multicultural cities in the world
with nearly half of the population being foreign-born
and boasting 150 spoken languages.

As Canada’s largest city, and the fourth largest city in
North America, Toronto is a world leader in business,
finance, technology, entertainment and culture.

Toronto is home to a diverse range of businesses
across various industries. The Financial District is the
centre of Canada’s financial industry containing the
Toronto Stock Exchange, which is the largest in Canada
and tenth largest in the world.

Located in such a dynamic and multicultural business
metropolis, Toronto will be an outstanding host for the
2025 IBA Annual Conference.

] TOREGISTER YOUR INTEREST, VISIT: W

WHAT WILL IBA 2025 OFFER YOU?

Access 5,000+ attendees representing over 2,700 law firms, corporations,
governments and regulators from more than 130 jurisdictions

Hear from leading international figures, government officials, general

2 _ ;
counsel and experts from across all practice areas and continents

Ca

Opportunities to win more work and referrals at the world'’s best
networking and business development event for lawyers and law firms

/‘%‘\ To receive details of all exhibiting and sponsorship opportunities fo
K> IBA Annual Conference in Toronto, email andrew.webster-dunn@int-

WW.IBANET.ORG/CONFERENCE-DETAILS/CONF2510




International Bar Association

the global voice of the legal profession

About the IBA

The International Bar Association (IBA), established in 1947, is the
world’s leading organisation of international legal practitioners,
bar associations, law firms and law societies.

The IBA influences the development of international law reform
and shapes the future of the legal profession throughout the
world. It has a membership of more than 80,000 individual
lawyers and more than 190 bar associations and law societies
spanning over 170 countries.

Inspired by the vision of the United Nations, the IBA was founded
in the same spirit, just before the Universal Declaration of Human
Rights was proclaimed in 1948.

The IBA covers all practice areas and professional interests, providing
members with access to leading experts and up-to date information,
enabling them to better represent their clients’ interests.

Through its various committees, fora, and task forces, the IBA
facilitates the exchange of information and views among its
members as to laws, practices and professional responsibilities
relating to the practice of law around the globe.

International Bar Association

Chancery House, 53-64 Chancery Lane, London WC2A 1QS, United Kingdom
Email: member@int-bar.org Web: www.ibanet.org

Tel: +44 (0)20 7842 0090

IBA Corporate and M&A Law Committee

Corporate law is central to every modern economy, whether
developed or developing.

Internationalisation and globalisation of economic activity make
corporate law and mergers and acquisitions issues central to the
practice of business law.

The IBA Corporate and M&A Law Committee aspires to be the
leading global forum for the education, exchange of know-how
and networking of corporate, corporate compliance, private
equity and mergers and acquisitions (M&A) practitioners around
the world.

Our Committee pursues our goals through three main initiatives:

e the organisation of regular (annual or bi-annual) M&A specialist
conferences around the globe;

e the online publication of country-by-country legal guides on
important corporate and M&A related topics; and

e the offering of a comprehensive programme of interactive
panels and events during the IBA Annual Conference, with
educational sessions aimed at more junior fellow attorneys,
highly sophisticated panels for the more seasoned professional
and a committee dinner that regularly draws over 200 M&A
practitioners from around the world.

The Committee presents sessions at IBA Annual Conferences on
methods of delivering legal education, including skills training and
electronic presentation. It also presents programming on other
issues of great importance to law schools, such as accreditation,
job placement of graduates and the role of law schools in
continuing the professional development of their graduates.

In addition, the Committee organises law book donations to

law faculties in developing countries and contributes to the IBA
developing bar conferences when appropriate. The Committee
publishes a newsletter annually.

For more information please visit the IBA Corporate and M&A
Law Committee home page.

Xfinov



https://twitter.com/IBAnews
https://www.linkedin.com/company/international-bar-association
https://www.facebook.com/internationalbarassociation/
https://www.youtube.com/channel/UCFBdK6L4YDBKKL225HciTtA
https://vimeo.com/ibafilms
https://www.ibanet.org/unit/Corporate+Law+Section/committee/Corporate+and+M%26A+Law+Committee/3006
https://www.ibanet.org/unit/Corporate+Law+Section/committee/Corporate+and+M%26A+Law+Committee/3006

clearygottlieb.com

CLEARY GOTTLIEB

We are proud sponsors of the
IBA Private Equity Transactions
Symposium in London 2024

Pioneering the development of law since 1946, our coverage in handling industry-transforming
transactions for clients, has marked our involvement in some of the biggest PE deals in the last

80 years. Our private equity practice is supported by specialisis located throughout Europe, the
U.5., Middle East, Asia and Latin America, providing clients with international expertise, local

knowledge and market insight on transactions with cross-border implications.

Owr teams regularly advise on domestic, cross-border or oninternational deals outside of their
home base, and many have access to, and relationships with, key decision makers in business
and government circles, and with local regulators.

Our moto is simple, to support every dient relationship with intellectunal agility, commercial
acumen and a human touch.

Our Numbers

16 191 1,100

offices partners lawyers from more
than 50 countries

65 85K 53

languages pro bono “top-tier” practice
spoken hours and lawyer rankings in
Chambers Global
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Davis Polk is a
leader in global
M&A. Clients call
on our lawyers
because of our
track record of
getting deals done.

With the benefit of our long history
of innovation and creative problem-
solving, Davis Polk brings strategic
and sophisticated judgment,
commercial awareness and
unsurpassed service to our clients
across the full spectrum of M&A
transactions.

Our M&A clients rely on the seamless
integration of Davis Polk’s unparalleled
tax, finance, executive compensation
and regulatory practices.

Learn more at davispolk.com.

Will Pearce

Head of Europe Practice & Partner,
Corporate

+44 20 7418 1448
will.pearce@davispolk.com

Gordon Milne

Partner, Corporate

+44 20 7418 1086
gordon.milne@davispolk.com

davispolk.com

© 2024 Davis Polk & Wardwell LLp
ATTORNEY ADVERTISING. Prior results do not guarantee similar outcome.
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Private Ei nce
on Luxembourg legal
and tax matters

—— Since 1964

LUXEMBOURG | HONG KONG | PARIS NEW YORK

Elvinger Hoss Prussen Elvinger Sarl PLLC
www.elvingerhoss.lu www.elvinger.us

ELVINGER HOSS PRUSSEN, société anonyme | Registered with the Luxembourg Bar | RCS Luxembourg B 209469 | VAT LU28861577
ELVINGER SARL | Registered with the Luxembourg Bar | RCS Luxembourg B 218214 | Acting as a PLLC through its New York branch
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YOUR MIDDLE EAST
LAW FIRM OF CHOICE

LOCAL INSIGHT. GLOBAL INFLUENCE.

b
“US-style advice in the Gulf.” - Legal 500 3 SR N

"GLA's proficiency, attention to detail, and vast experience makes them stand out as a
trusted adviser for intricate legal scenarios. They have consistently demonstrated a
robust understanding of the nuances involved and have managed every challenge

.. with the utmost expertise." - Corporate Finance Client (Chambers & Partners)

3 0 Chambers 0 :

IFLR ‘ RANKED IN ' The

£ ALB \ b | MI:E:I.E‘:_:ST \ ’ IJl:'i‘IJ IFLR1CCO

LAW AWARDS | .. « Global o 500 RECOMMENDED Legal500

2023 & WINNER P P T FIRM ——

; "':'\'«NEHE_R _ aL__ives ® 20240 LEADING FIRM W 2024

2023 GLA & Company 2023
Key Contacts:
. Nader Al Awadhi Alex Saleh

Managing Partner
alex.saleh@glaco.com

# SeniorPartner
nader.alawadhi@glaco.com

.
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BAHRAIN - E& PT - KUWAIT - QATAR - SAUDI ARABIA - UAE




Matheson

You see things differently.
So do we.

Matheson’s dedicated Private Equity team has a strong track record in advising private equity funds, their
portfolio companies, founders and management teams on a wide range of transactions.

Our team, led by nine partners, has unrivalled expertise advising private equity funds across the entire
capital life cycle, from fund formation, to debt and equity investment, portfolio management and through

to exit.

For more information about our legal services, please contact a member of the Private Equity team or your
usual Matheson contact.

www.matheson.com/private-equity

Dublin Cork London New York Palo Alto San Francisco Matheson LLP



X Rothschild&Co

The right guidance
at the right time

Preparedness and partnering with the
right experts can make all the difference
to you and your wealth.

Whether you are looking to diversify
your existing investments, co-invest
in company schemes or plan for future
liquidity events, our expertise in
helping private equity professionals
can help make your cash work

hard for you.

DX] contactus@rothschildandco.com

Scan the QR code below to find out e
more about how we can help you. E’“’i#

Rothschild & Co Wealth Management UK Limited. New Court, St. Swithin’s
Lane, London EC4N 8AL, UK. Registered Number: 04416252. Rothschild & Co
Wealth Management UK Limited is authorised and regulated by the Financial
Conduct Authority in the UK for the provision of investment services. N M
Rothschild & Sons Limited. Registered Number: 925279. N M Rothschild &
Sons Limited is authorised and regulated by the Financial Conduct Authority

rOthSChllda ndCO.CO m/prOfGSS'Ona IS for the provision of advising and arranging services.





