Environmental, social and
governance (ESG) and activism:
Are shareholders championing
or hijacking the ESG message?
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Panelists

= Workshop Chairs

= Bertrand Cardi, Darrois Villey Maillot Brochier, Paris, France; Vice Chair, Corporate
Governance Subcommittee

= Damien Zoubek, Freshfields Bruckhaus Deringer, New York, New York, USA; Secretary,
Corporate and M&A Law Committee

= Speakers

= David Chase Lopes, D F King Ltd, Paris, France
= Caroline Ruellan, Cercle des Administrateurs, Paris, France

= Willianne Van Zandwijk, NautaDutilh, London, England
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Number of successful Environmental
and proposals
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2018 2019 2020 2021*

NUMBER OF SUCCESSFUL (50%+ FOR) ENVIRONMENTAL AND SOCIAL
SHAREHOLDER PROPOSALS AT U.S.-BASED COMPANIES BY YEAR.
*AS OF JUNE 18. SOURCE: INSIGHTIA | PROXY INSIGHT ONLINE




Average support for environmental
proposals

2018 23.4% VANGUARD
CYo:R N STATE STREET

2020 25.9%

51.9%

2021%* 66.7%
DATA NOT YET AVAILABLE

AVERAGE SUPPORT FOR ENVIRONMENTAL PROPOSALS AT U.S.-BASED COMPANIES BY BLACKROCK, VANGUARD, AND STATE STREET BY YEAR.
*AS OF JUNE 18. PLEASE NOTE THAT 2021 FIGURES ARE BASED ON LIMITED DISCLOSURE. SOURCE: INSIGHTIA | PROXY INSIGHT ONLINE
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