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Two-Tier System

Trade Union

Employee Reps 
elected by 
employees

***

Supervision - Control - Monitoring -
Approval - Appointment/Dismissal

Works 
Councils

Shareholder Reps 
appointment by 

General Meeting 
(Hauptversammlung)

EXECUTIVE BOARD (VORSTAND)

CEO, CFO, HR Director (Arbeitsdirektor), …
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