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International Fund Market 2024 
 
In this research paper we have compared and contrasted a number of jurisdictions used 
by fund managers globally for the purposes of structuring and forming private funds. We 
have identified those jurisdictions that have demonstrated growth in recent years and 
those jurisdictions where the private funds market appears to be shrinking. 
 
The table below presents the latest fund figures in key markets. Comparative figures are 
presented from approximately three years ago in order to give an indication of market 
trajectory. 
 
Please note. The data sourced for this report comes from local financial regulators and 
industry associations. Relevant sources are hyperlinked throughout. 

 

Page Market Latest Count of Funds 
Comparative Figure 
(2020) 

Difference 
(%) 

3 Cayman 
29,353  
(Dec 2023) 

24,591 +19% 

4 Bermuda 
717  
(Mar 2024) 

829  -14% 

5 BVI 
1,978  
(Sep 2023) 

1,707 +16% 

6 Canada 
3,384 
(2023) 

3,225 +5% 

7 Guernsey 
955  
(Sep 2023) 

840 +14% 

9 Hong Kong 
914  
(Dec 2023) 

810 +13% 

10 Ireland 
8,854 
(Nov 2023) 

7,904 +12% 

11 Jersey 
638  
(Sep 2023) 

781 -18% 

12 Luxembourg 
3,293  
(Nov 2023) 

3,611 -8% 

13 Singapore 
969  
(Oct 2023) 

20 N/A 
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Cayman 

 The Cayman fund market is growing. 

 As of Q4 2023, there were a combined total of 29,353 funds.  

 Compared to 2020 figures, the market has grown by 19%. 

 
Data Source. 
  

https://www.cima.ky/investment-statistics
https://www.cima.ky/investment-statistics
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Bermuda 

 The Bermuda market is shrinking.  

 As at March 1st 2024, there are 717 investment funds listed on the BMA.  

 Compared to 2020 figures, they market has shrunk by 14%. 

 Figure from 2024 was calculated by website analysis and most recent annual report 
comparisons are presented below. 

 

Figures from BMA Annual Report 2022 

 

Data Source. 
  

https://www.bma.bm/pdfview/8109
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British Virgin Islands 

 The BVI market growing. 

 As of Q3 2023, there were 1,978 funds. 

 Compared to 2020 figures, they market has grown by 16%. 

 The visual below illustrates new fund additions to the BVI market (July-September 
2023) as well as total funds between 2019-September 2023. 

 

Data Source. 

  

https://www.bvifsc.vg/sites/default/files/q3_2023_statistical_bulletin_revised.pdf
https://www.bvifsc.vg/sites/default/files/q3_2023_statistical_bulletin_revised.pdf
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Canada 

 The Canada market is growing. 

 Recent figures indicate a total of 3,384 funds. 

 Compared to 2020 figures, the market has grown by 5%. 

 According to the Investment Funds Institute of Canada: 

 "There were 120 companies offering mutual funds at the end of 
2023. There was a net increase of 7 firms in 2023. While there was 
a total of 160 fund launches throughout the year, the number of 
available funds saw a net decrease of 24 funds as many of the 
larger fund companies streamlined their product offerings. This 
brings the total number of funds on offer to 3,384." 

 
Please note. Detailed figures for Ontario and Quebec domiciled funds, do not appear to 
be readily available. 
 

Canadian Fund Market. Data Source. 

 
  

https://www.ific.ca/wp-content/themes/ific-new/util/downloads_new.php?id=28966&lang=en_CA
https://www.ific.ca/wp-content/themes/ific-new/util/downloads_new.php?id=28966&lang=en_CA
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Guernsey 

 The market in Guernsey is growing. 

 Combined figures (closed & open ended and green funds),  
as at Q3 2023 stands at 955.  

 Compared to 2020 figures, the market has grown by 14%. 

Data Source. 

 

 

https://www.gfsc.gg/industry-sectors/investment/statistics
https://www.gfsc.gg/industry-sectors/investment/statistics
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Hong Kong 

 The HK market is growing. 

 There are 914 authorised funds (HK domiciled) as at December 2023. 

 Compared to 2020 figures, the market has grown 13%. 

 The HK authority also reports a further 1,424 non-HK domiciled authorised funds in 
December 2023. 

 

Data Source. 
 

  

https://www.sfc.hk/en/Published-resources/Statistics
https://www.sfc.hk/en/Published-resources/Statistics
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Ireland 

 The Irish market is growing.  

 The number of Irish-domiciled funds (including sub-funds) stood at 8,854, as at Nov 
2023.  

 Compared to 2020 figures, the market has grown 12% 
 

 

Data Source. 

 
  

https://practiceguides.chambers.com/practice-guides/comparison/985/12599/19919-19920-19921-19922#:~:text=Market%20Overview&text=854%20trillion%20at%20the%20end,the%20third%20quarter%20of%202023.
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Jersey 

 The Jersey market is shrinking. 

 The September 2023 figure stands at 638.  

 Compared to 2020, the market has shrunk by 18%. 

 

Data Source. 
 

 

  

https://www.jerseyfsc.org/industry/sectors/funds/funds-statistics/
https://www.jerseyfsc.org/industry/sectors/funds/funds-statistics/
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Luxembourg 

 The Luxembourg market is shrinking.  

 As of November 2023, there were 3,293 funds. 

 Compared to 2020 figures, the market has shrunk by 8%. 

Data Source. 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

https://www.alfi.lu/alfi/media/statistics/luxembourg/l1_funds_units_net_assets_en.pdf
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Singapore 

 The Variable Capital Company (VCC) market in Singapore is growing. 

 VCC is a new legal entity form/structure in Singapore that is tailored specifically for 
investment funds.  

 It went live on January 2020 and 20 VCCs were launched on the first day. It has been 
introduced with the aim of increasing the city-state's attractiveness as a competitive 
asset management hub in the Asia-Pacific region. 

 Since 2020, Singapore has reported a total of 969 incorporated or re-domiciled 
VCCs representing 1,995 sub-funds, both umbrella and standalone (as at Oct 2023).  

 The regulator does not publish annual figures (just point in time data). 

 
Data Source. 

 
 
 
 
 
 
 
 
 
 
 

https://www.mas.gov.sg/-/media/mas/news-and-publications/surveys/asset-management/asset-management-survey-report-2022_version-finalised.pdf
https://www.mas.gov.sg/-/media/mas/news-and-publications/surveys/asset-management/asset-management-survey-report-2022_version-finalised.pdf
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