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M&A Overview

Unlike the global M&A market, the life sciences sector saw deal activity
increase in 2023.

Deal value, $ billion

Global M&A market’ Life sciences sector
+23%
2020 2021 2022 2023 2020 20M 2022 2023
Deals announced (and not withdrawn) of value greater than $26 million.

Source; Dealogic; McKinsey analysis
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