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Volvo Group

Driving prosperity 

Every day, across the globe, our trucks, 
buses, engines, construction equipment, 
and financial services and solutions make 
modern life possible. We are driving the 
transition to sustainable and safe transport, 
mobility, and infrastructure solutions.
That way, we will meet the growing 
demand for transportation, while making 
the journey to become a net-zero society. 
Together.
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What we don’t do
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Cars.

... nor the Volvoverse
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What we do
Volvo Group offers trucks, buses, 
construction equipment, power 
solutions for marine and industrial 
applications, financing and services 
that increase our customers’ uptime 
and productivity.

We develop and offer electrified and 
autonomous solutions for the benefit 
of customers, society and for the 
environment.
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Our brands
Volvo Group’s brand portfolio
consists of several distinct brands,
targeting a variety of customers 
and segments.
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Global 
presence
→ 102,000 employees

→ Production in 18 countries

→ 190 markets

→ Worldwide service networks 
and dealerships
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29%
137 BSEK

19%

NORTH AMERICA EUROPE

40%
191 BSEK

61%

ASIA

14%
64 BSEK

11%

Share of net sales by market (2022) Share of total employees (2021)

VOLVO GROUP HQ, 
GOTHENBURG, SWEDEN

Countries with Volvo Group production

CN

KR

TH

AU

ZA

BR

MX

US

CA

FR

DE PL

SE

GB
BE

IN

6%
29 BSEK

2%

AFRICA  & OCEANIA

11%
52 BSEK

7%

SOUTH AMERICA

MY

SA

* Production activities in Russia have been suspended since February 2022. 

RU
*
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Our mission is to drive prosperity 
through transport and infrastructure 
solutions.

Shaping the world 
we want to live in
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Our sustainability priorities
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Innovative 
since 1927
Snapshots of a history of 
innovation and sustainability 
focus.
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The Lambda Sond
is presented.

Volvo Trucks introduces 
driver airbags in 
heavy-duty trucks as 
a world first.

The world's first articulated hauler 
sees the light of day.Safety is put in focus 

in the very first year of 
Volvo’s history.

Environmental 
care becomes a core 

value for Volvo.

The Volvo Environment 
Prize is incepted.

The three-point 
safety belt is 
invented.

I-Shift becomes 
available.

1927

1959

1966

1972

1976

1990
2001

1995
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The ElectriCity
project takes place in 

Gothenburg

Results from the Electric Site 
research project shows a 98% 

reduction in CO2 emissions.

Volvo Group commits to 
the goals of the Paris 
Agreement.

Volvo Group joins 
WWF’s Climate 
Savers program.

Infomax from 
Renault Trucks 

premieres.

The world’s first 
carbon neutral 
vehicle manu-
facturing plant 
opens in Ghent.

The groundbreaking 
Vera system puts 
automation in focus.

Launch of Volvo Dynamic Steering.

Volvo Penta’s 
revolutionary 
IPS system 
is revealed.

V-Eagle – Volvo 
Group’s LGBTQ+ 
network is 
established.

2002

2004

2005

2007

2013

2010

2015

2018

2018

2020

Volvo Group starts series production of electric 
heavy-duty trucks – completing the range. 

2022
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Different tracks, different scale
• This is a time for exploration, learning and large scale 

deployment. All at once. 

• Vision Pro is an opportunity, but... 

• Metaverse is also an opportunity, but...
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Safe
Fossil-free
More productive

Long-term ambitions
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• 1997, May 11: Deep Blue defeats Garry Kasparov

– ... a long AI winter keeps the topic cold for 25 years

• 2022, Nov 30: ChatGPT is released to the public

– Three weeks, later Google calls a ”code red”.

– ChatGPT becomes the fastest-growing consumer service ever, reaching 
100M users in January 2023. 

• Spring 2023 –analysts agree (on the trend) 

– Goldman Sachs: ”Generative AI could raise global GDP by 7%”

– PwC: ”$15.7 trillion game changer”

– McKinsey: ”$2.6 trillion to $4.4 trillion” – from 63 use cases

– Microsoft invested $10B in OpenAI and has seen its market cap surge 
45% in less than a year.
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The massive and sudden impact of AI

Work in progress
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We are already 
excellent at AI.

Volvo Group has world-leading 
AI competence, and our 
solutions are best in class.
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Totally integrated in M365, it will 
be our everyday use of AI. 

Owned by: Group D&IT and legal 
/governance /compliance 
communities 
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But when new tech hits...
A way to make sure the right people in Volvo Group do the right stuff for Volvo Group

Desktop AI
M365 copilot /business chat

Powerful, but complex, access 
to the underlaying models. 

Owned by: TDBA:s, also as 
small scale PoC /MVP

Integrated AI
AWS/Azure/Github etc

– programmatic access to AI
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Yes, AI can improve 
productivity.

... as shown by hard numbers from Github
studies. 
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We have some 45.000 
office workers.
What if all of them become 10X more 
capable, efficient or effective – what 
happens then? What if the increase is 
50X? Or even only 2X?

And that’s just the ONE of many 
challenges. 
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Anyway. Is ”productivity” what 
matters?

I would argue there is so much 
more to this. 
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Totally integrated in M365, it will 
be our everyday use of AI. 

Owned by: Group D&IT and legal 
/governance /compliance 
communities 
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But when new tech hits...
A way to make sure the right people in Volvo Group do the right stuff for Volvo Group

Desktop AI
M365 copilot /business chat

Powerful, but complex, access 
to the underlaying models. 

Owned by: TDBA:s, also as 
small scale PoC /MVP

Integrated AI
AWS/Azure/Github etc

– programmatic access to AI
Partner enabled AI with potential to 
change or even disrupt business 
and/or operations. 
(pref cross-functional)

Owned by: all TDBA:s

Non-tech initiatives
Business value perspective

Individual and ad hoc-group 
discovery, sharing and learning. 

Owned by: all employees, on a 
voluntary basis – but encouraged 
and enabled by Volvo

Public tools
ChatGPT, Midjourney, x, y...
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OK. Time for some 
myths. 
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Yes. And no. 
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3. Bias is a huge problem. 
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Midjourney v.5 –an example. 
photograph full body tough modern forest worker serious, stoic, 
yellow electric forest harvester, cinematic 4k, detailed, shot on 
kodak, bokeh, hbo dark moody epic
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a stoic teacher from 
Volvo Group 
University in the 
middle of a blurred 
crowd, NYC, bustling 
city street, in a style 
of a movie still, by 
Wes Anderson, fog
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• How do we understand AI, in a mindful and responsible 
way? And without being too slow.

• How do we mitigate the risks without paying the cost of 
doing nothing (or just too little)

• How can we build on the strengths we have, without 
being weighed down by too much tradition? 

• How can we balance perform with transform in an 
ongoing and exponential technology societal shift? 

• Big change happens when we do many small things. 
Yes? No?
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We, everyone of us, 
need to talk about this. 
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we shape the world
Together

we want to live in
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