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AUSTRAL IA’S  FUNCTIONAL REGULATION

ASIC
Australian 

Securities & 

Investments 

Commission

• Australian Financial Services 

Licence 

• Australian Market Licence

PAYMENTS

Clearing & 

Settlement

RBA
Reserve 

Bank of 

Australia

APRA
Australian 

Prudential 

Regulation 

Authority

Banking

Deposits

AUSTRAC
Australian 

Transaction 

Reports and 

Analysis 

Centre

• Authorisation as an ADI 

• Authorisation as a Purchased Payment Facility Provider

Prudential 

supervision

Payment system 

stability & efficiency

• Designation of Payment Systems

• Exchange Settlement Accounts

Anti-Money 

Laundering 

Counter-

Terrorism 

Financing

• Enrolment, or 

enrolment and 

registration of 

Reporting Entities

Consumer 

Outcomes

Market 

Integrity

FX

Securities

Derivatives

Collective

investments

Markets

REGULATION NOW



PAYMENT FOCUS TO NEW REGULATION
REGULATION NEXT



AL IGNMENT WITH CRYPTO AND CBDC
REGULATION CONTEXT



DISCLAIMER

King & Wood Mallesons refers to the network of firms which are members of the King & Wood Mallesons network. 

Legal services are provided independently by each of the separate member firms. No member firm nor any of its partners or 

members acts as agent for any other member firm or any of its partners or members. No individual partner or member in any 

member firm has authority to bind any other member firm. See kwm.com for more information.
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